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Together Towards Tomorrow

IT°S ALL ABOUT MONEY, HONEY!

-Mithil Navalkar

About the Writer
Adouble MBA in the field of Marketing and Finance Mr. Mithil
Navalkar has been in this dynamic and varying world of finance
since 5+years. He has done his MBA from Chetnas Khandelwal
Institute of Research and Management and MET respectively.
He has also done his Diploma in Marketing Management prior

to his MBA.

His career graph started with awealth management company
viz. Religare Macquarie, wherein his profile included portfolio
management about wealth management for High Networth
Individuals. Further he worked with SMC Insurance brokers Pvt.
Ltd. as an AVP of Direct Marketing Channel (Life Insurance),

Mumbai.

At present Mr. Mithil Navalkar is exploring his financial skills

at S.K

Investments (Praxis

Insurance), an Investment

&Insurance Solutions company. His profile is that of a Business
Development Manager, for Mumbai and ROM for insurance
vertical. His responsibilities include the expansion of life and
general insurance channel for the broking firm. As a BDM his
target is to achieve business growth and manage the business
financials. Apart from this he is also responsible to recognize
new business opportunities and develop inventive schemes for
further growth. Building and fostering strong client relationships
as well as developing business capabilities among team
members are also afew key tasks he is responsible for.

In the article followed, he has shared his views and opinions

aboutthefinancialindustry.

Buy buy buy!! Sell sell sell!!
Average out positions! Stocks
going up or stocks going down?!
How does the marketlook today?
What is the inflation rate this
week? What is G-Sec. rate? Are
oil prices going up yet
again...What is the government
doing about it? Shares, Bonds,
Debentures, Money Markets,
Commodities, Portfolios, Mutual
Funds, AUM, NAV, Risk, Repo
rate, Reverserepo Rate, Netyield,
IR,ROR,PLR,SLR Insurance,Re
—insurance.........

What is this all about...? IT'S
ALLABOUTMONEY,HONEY!

Yes, it is all about Money,
Finance,andthe Finance Industry.
It is that big ‘F’ which runs this
whole

Confusing????Welllamsureitis!

Thisisthe everexpandingnever
dying Financial Industry. It is so
vast, justwhenyouthink you know
it all there will always be
something more to know, to learn
andtoexplore.Atleastthat’'show|
feel after starting my career in the
industry ashortwhileago.

Having saidthatletme putdown
some of my learning from this

industry forthose who aspire tobe
a part of it or for those who are
considering this industry as one of
the options to begin their careers
with.

Indeed, this industry is fairly an
easy industry to get in but carving
out a long viable career can often
gettough and I mean really tough!
I'sbeenamodestfiveyearsforme
inthisindustry gaining experience
and knowledge from Brokers to
Banks, but | can never know it to
the core evenafterbeingapartofit
50 years ahead. | hope the little
learning | gathered canhelpyoung
aspirantstoviewtheindustryinthe
right perspective and decide for
themselvesifitistherightindustry
tochoose.

To start with, there are many
different positions in the financial
industry which require different
mental traits to settle in. If you
think you are a knowledgeable
persuasiveindividualandreadyto
work 6 days or sometimes even 7
days a week you might be a good
fit as a registered agent.
Registered Agents can guide
investors with  trading and
investment products like shares,
bonds, mutual funds insurance

Fyveg WoNpERED? $f3

At a movie theater which
arm rest s yours?

etc.Asanindividualagentone can
give exams conducted by Security
Exchange Board of India (SEBI)
like AMFI certification for Mutual
Funds or IRDA (Insurance
Regulatory Development
Authority) for Insurance. AMFI
(Association of Mutual Funds in
India) is an apex body of all Asset
Management Companies (AMC)
which has been registered with
SEBI. While IRDA is Insurance
regulatory body formed in 1999 to
protect the interests  of
policyholders.

On the other hand, if you are
goodwithnumbers, mathematics,
analytics, excel spreadsheet and
love to get into the financials of a
public company then perhaps a
career path as an Analyst can be
best suited foryou. Ifyou think you
aregoodatboth numbercrunching
and persuasion then you can as
well choose to be a Financial
Advisor.

As | had mentioned earlier the
industry is so vast that many
entering the financial industry
don’tendtheircareersinthe same
position in which they begin. Most
use their knowledge and
experience from their initial
positions and find other positions
or job profiles within the industry
that suit their interests more. It is
therefore very important to
understand that the aptitude and
the desire to explore different job
options would determine the
career and success in this
industry.

As far as education is
concerned a typical four year
Bachelor's degree is a must.
Bachelor's in Business
Administration or Commerce or
Economics would be the best
course. It offers ample
opportunities and more
alternatives should one choose to
deviate from his initial choice of
career path down the line. There
are a lot of instances in past and
present wherein individuals from

different  backgrounds have
entered the financial industry and
have beensuccessful.

One may not need an MBA
merely to enter the industry but it
can most definitely help in
breaking into some of the most
prestigious firm’s training
programs. However, an MBA in
Finance or Economics certainly
opens a wide range of doors for
youngsters, at times later in their
career in the industry. Diplomas
from big school names may also
help in some instances. Going for
aparttime MBA program canbe a
good option as well, especially if
they have missed the bus

immediately after graduation.
These days’ employers are being
morefocusedonclassrank, grade
point and practical experience.
Certain positions in the industry
can also be reached without an
MBA, butan MBA would be highly
recommended, as preference is
usually given to individuals who
have had some form of post-
graduationstudy.

Other than an MBA there are
various specialized courses like
CA(CharteredAccountancy), CFA
(Chartered Financial Analyst),
ICWA (Institute of Costand Works
Accounts) or CFP (Certified
Financial Planner).

CharteredAccountancy course
is a professional course in
accounting, auditing and taxation
conducted by ICAI (Institute of
Chartered Accountants of India).
This course involves a blend of
theoretical and practical training
for a period of three years which
grooms an individual to be a
professional accountant. It is
indeed a challenging course and
one must always be ready to give
more than one attempt to clear
different levels to earn the
certification. A big corporate to a
small business may require the
services of a CA for audit and
accountancy purpose. Acareer in
chartered accountancy can be a
challenging and rewarding option
for competent individuals in the
finance industry. Another good
option for a CA can also be to be
selfemployed.

On the other hand one can
consider CFA which is a course
conducted by ICFAI (Institute of
Chartered Financial Analysts of
India). The areas of work for CFA's
would be corporate finance,
investment management and
financial services. Again this
course is for those who are very
strong on mathematics and
analytics. It opens doors to
banking, insurance, finance and
leasing companiesforchallenging
professional  positions  with
attractiveremunerations.

ICWA is a cost accounting
course offered by the Institute of
Costand Works Accounts of India
(ICWAI). Acost accountant would
deal with solely the financial
aspects of the company. Right
from budgets, cost audit to
investment analysis and fund
management to guiding the
management to take profitable
decisions would be a cost
accountant’s profile. There is
immense scope for cost
accountants since the demand is
huge but professionals are less.

(Cont. onpage 5 Col 3)



UYIEUT Hag gaar, fo. 98 ureh 092 / 4

%. W THEST  ShoTETe
gqog  fafeemr @@ =,

‘TEUT ST ITehell uTfesT.
SATSTEl o B TUNS  3THd.
FHUTERE! el o fafsor

TR 3MHL ATeE,
foradl, AT o AR,
T,  Jasdid foRdad
N .
ArewHe gy AT SR

o~

U IEd. WG Shed
e goqere  fafedrn
3Tuet faememfersT T€iT €.
3y faeera, edmen 9 ged
fa@mor gof g, eI wET

SHILEIA AenlN qldld. HI.

CH=HATT AHTHL, SIYT, all(q('ﬂ
Ter Jefid dresE, g o
IS ITHEH, STEHIEIE,
ffif woR &, wigoSh

|UST  fUSTd SATed B9

Wag&ﬂw@ﬁ g

T gfameht swigfaes e
AT, AHS ATAT ST
RRIRIEI e difedt,

asdd HA%h '1IH°iCI ﬂl%de
TEIT =T ool ATl JTeAT
STe. o, TRl wy, meR-ufed,
guw e, fe

~
[entli<eny

mmw

e, fafaw g
higeh TTed STYATT ShIvTTATET
I arerEr. ReEmE o™
qAHT  WYE.  THR g4l

3TSIIE SFTITAT U= qrac=r
faeTe TR,

: .
AR TN (st ST =T

FATTATIYT SIS HeATaaraad
fopar  TmE 3w HOW
TSNS harad  Aeie
ey s A SOa

Tfeet. gaeh= Jee AL 3T I

FHTIIad heal.

T &A1 37T He-d hE
I U HOMR IIGLTSH
FceRer  faqeesr U9 .
Tk T Td  HIEAHHTE

‘g AATET STISET SheTeA
IR IR el 3R

AT SHET ST STeEEr
TAHTT HaE o ShIPHIHE AT

Tqfeish, Hegad TSI STad

TTAAT SORT STTaS{ <.
TIGLTST=AT SHeTel Seteh hg

TLHTAT  TOTAAfEAT BT

PR Fal LT,
e fAfddt e ohe.
3TIoh ATh U ATaeh, TS gT
il en ‘faea faueT

T O ™. TA. 3., i
AT, g’eﬁﬂww

SR  AATaShHT '51‘1{ ﬁtrﬁ?:r
wET geer  fuafoom
TIGUTS SATSI=aT T H9eT
e fag www o
HIOATATST ST0] TCHEA AT

TG hel TGS

we'we @Y o eTet.
Terre=T ey ‘sEer
A= HAAn Gl SHen J{en R 1)
TR, WS W ST
9¢3 TIEl SHTHY STell. o
FSIST AT eAfeaar=r foae
Facs Hasehdd Teg; AT ST
YT ILA. . AT, THESH
e fagEae gt
STEEERT hass g0-2r foagrd

T TS, TeRTC, EfereT e
TTHrET “Smer T RO
JrEael.  ifgcadde g o
SIS JT=AT “qrAEL=r aid’
Tefter M= smfay fafddr
IS F I o ri e = B A
STt TFEeR =T gTedar Id.
AT AT AT el
g Areavaret fAfddr Sme.

TSl Yo SAISAT SHATOTAT TSt Y
g@hdEr 39T SHAFEYET
IHEe T foem.

. HIRTEIT HUTRT SHaT
TR R T AR S
TY-TAE el ORI o
TIATIH AEEL B, IIfEe
AT 1= TR S el
fereeier wuE =T @Y TR
e, awsm e

AqATERIST . qigTSii
SIS 5 AT STt shalm

WRA  IAGUIEREST IR

Ueregd, TORT IHATd AT
wger WU STHEUT 3T
fogg TEex I 9N

hol. AR LTHAT=A
fafifda ogem &a afas
ATe=RTe 3ATed. TAIK AT HieL,
TS TMIa,  HgTehat
SHTAGIT ATE=RTE, TATHT ST

ST “Sfa TR RWEHR
TS ohell, WfgEreAr  gdnd
AGTE FHE WA HIgH T
FOR  HAeM  waed ol
ST ST A9ard, o< &=

Afer- WeAgE, #. FURE

Sied Sod O 3T W&

FASHL A, ST,

ST Had= araid 37T,

(Cont. from page 4 Col 4)

Just like a CA a cost accountant
canalsobeselfemployed.

These days another career
option can also be of being a CFP
(Certified Financial Planner). This
course is totally different from the
courses | have already mentioned
like CA, ICWA, CFA, MBAetc. Itis
offered by the Financial Planning
Standards Board of India (FPSB)
and is mainly for individuals who
want to enter the field of financial
planning. CFP mainly deals with
planning of finances in the area of
Investments, Insurance and
Taxation. The best part is
professionals working in other
industries who wantto switch their
career in financial planning can
alsogofor CFP. Thescopeagainin
CFP is huge. Especially in a
country like ours where the
financialawareness ofanaverage
individual is low, the need of a
professional portfolio manager is
always there. Hence, my take is
that in days to come a CFP
professional will be the most
sought after and a highly paid
professional in the area of finance
andoverall.

All  the courses | have
mentioned are most common
when it comes to either starting a
career or jumpstarting your
career in the Finance Industry.
But | would also like you to make
a note of the fact that being an
industry of the size that it is;
there are still some areas of
expertise and specialization that
can offer a career path initself.

For example, if | talk of an
individual sector within the
financial industry like Insurance it
can offer a whole wide range of
options and sub options. If | have
to make a little mention about the
Insurance sector there are
different functions which require a
specialized set of qualifications,
experience and skill set. There
are courses for Actuary
Management (An actuary is a
statistical analyst to determine
policy terms and premiums)
which is a highly paid job for
skilled professionals. Insurance
companies these days require
services of Money Managers and
Securities Research
professionals. Various types of
Insurance underwriting has also
become a specialized profile.

This is why | have earlier
mentioned that you do not end
your career in the same position
you started in the financial
industry. There lies a lot of
opportunity to move to the areas
of your interests in this Whole
Interesting World of Finance.

SO THIS IS HOW |
PERCIEVE THIS INDUSTRY
FROM WHATEVER LITTLE |
HAVE SEEN, HEARD AND
EXPERIENCED. AND FOR ALL
THOSE SEEKING TO GIVE
THIS CAREER OPTION A SHOT,
A WHOLE WIDE WORLD OF
OPPORTUNITIES IS WAITING
WITH OPEN ARMS. AGAIN, IT
IS YOUR APTITUDE AND
DESIRE TO EXPLORE THAT

WILL DECIDE YOUR SUCCESS
IN THIS EVER CHANGING,
NEVER DYING WORLD OF
FINANCE.

All the very best!

ufdaferar

Suggested Action Points

to P. P. Charities
1) Stop printing coloured photos

& save money.

2) Stop doing out free
DELICIOUS dinner and save
money.

3) Give Medical Insurance cover
to the needy. This will give
them mental relief-peace of
mind.

4) Increase Poverty Relief Fund
which at present is peanuts
considering the high cost of
living.

5) Give financial support to
undergraduates also under
“Vidhya Bhushan Education
Loan Scholarshipi since
education for undergraduates
in.I.T. or Medical Colleges is
also expensive.

| sincerely hope that due

consideration will be given to the

above suggestion and acted
upon.

Yours truly,

S. G. Dharadhar
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| have read the January 2011
issue of Prabhu Tarun & was
really impressed by the article "
Looking Beyond" by Sanjana
Kothare, younger generation co-
editor of P.T.

While expressing my views on
the above article | should mention
that | am a senior citizen &
regularly read Prabhu Tarun in
Marathi language from the era of
Late Shri Suhas Kothare,but |
fully support the nature of change
narrated by Sanjana Kothare in
evoving this News Letter

Prabhu Tarun & that is the
reason | am writing this in English
instead of Marathi. It is really
commendable that a young
Pathare Prabhu is keeping him/
her at par with Global trends &
changes in the world & not
lacking behind in competing with
the progress of mankind.

A generation gap can be
shortened by encouraging the
younger generation of Pathare
Prabhu"s to do certain creative
things in every field of man-kind
which  will make us & our
ancestors proud in "LOOKING
BEYOND"

—Ullhas K. Ajinkya
o
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